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Tabella 1.3

Consolidated Fund 
Tax Revenue 4,167,780 4,571,845 4,599,800 
Non-Tax Revenue 391,995 441,968 479,235 

Total Revenue 4,559,775 5,013,813 5,079,035 
Recurrent Expenditure 3,821,448 4,119,335 4,192,333 
Capital Expenditure 604,989 662,028 645,385 

Primary Balance 133,338 232,450 241,317 
Interest Payments 203,555 199,107 192,827 
Recurrent Surplus 534,772 695,371 693,875 

Consolidated Fund (Deficit) (70,217) 33,343 48,490 

Financing
Direct Loan Repayments (391,694) (437,227) (437,227) 
Early Repayment of MGRSB (568) (1,500) (2,300) 
Contributions to Sinking Funds - Local (1,631)  -   -  
Contributions to Sinking Funds - Foreign (57) (50) (50) 
Contribution to Special MGS Sinking Fund (50,000) (50,000) (50,000) 
Equity Acquisition (63,513) (10,565) (19,166) 
EFSF / ESM Credit Line Facility 0 (4,500) (4,500) 
Repayment of Loans to Government 0 2  2  
Sinking Funds of Converted Loans 91,000   -   -  
Sale of Shares / Assets 889  889  889  

(415,574) (502,951) (512,352) 

Public Sector Borrowing Requirement (485,791) (469,608) (463,862) 
Foreign Loans       -        -  -      
Consolidated Fund balance as on 1 January (66,496) (172,376) (308,760) 
Local Loans 243,527  450,000  450,000  

177,031  277,624  141,240  
Consolidated Fund balance as on 31 December (308,760) (191,984) (322,622) 

   Consolidated Fund Surplus / (Deficit) (70,217) 33,343  48,490  
305,817  131,657  141,510  
235,600  165,000  190,000  

12,323,839 12,923,940 13,245,566

FISCAL POSITION 2018 - 2019

2018 2019

€ '000 € '000 € '000
Approved

1.3%

Actual Revised

1.4%

   General Government Adjustments 
   General Government Surplus 
   Gross Domestic Product

General Government Surplus
as a % of Gross Domestic Product 1.9%

Table 1.3 Eng 13/10/2019   16:01
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